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by the system of special assessments which takes for public
purposes, and precisely at the time of its creation, the in-
creased value which may properly be said to be due to any
positive action on the part of the community. By enforcing
the tax laws as they exist to-day and by extending the law
of special assessments to all the cases which are properly
referable to the principle of benefits, we shall do as much as
is under existing conditions either practicable or equitable.

IV.   Conclusions,

We have studied the single tax from different points of
view; and we have seen that it is defective fiscally, politically,
morally and economically. We have learned, first, that it
would be inelastic, and that it would intensify the inequali-
ties resulting from unjust assessments; secondly, that
although itself proposed chiefly from social considerations it
would prevent the government from utilizing the taxing
power for other social purposes, and that it would divorce
the interests of the people from those of the government;
thirdly, that it would offend against the canons of universal-
ity and equality of taxation, and that it would seriously
exaggerate the difference between profits from land and
profits from other sources; and finally, that it would be
entirely inadequate in poor and new communities, that it
would generally have an injurious influence on the farmer,
and that even in the large urban centres it would exempt
large sections of the population without bringing any sub-
stantial relief to the poorer classes.

It is clearly impossible to discuss in this place the wider
claim of the single-taxers, that the application of their
scheme would introduce the social millennium. If econo-
mists thought that the distinguished single-tax leader had
solved this problem, they would enthrone him high on their
council seats; they would reverently bend the knee and
acknowledge in him a master, a prophet. But when he